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PIEM NHAN TH] TRUONG
K&t qua giao dich trong ngay Thi trudng cé phién giam diém nhe véi thanh khoan tiép tuc ting manh, 1ap dinh
VNINDEX HNXINDEX m&i ndm 2019 xét theo khdi lwong giao dich. Khdi ngoai chuyén sang mua rong va
Diémsé 992.45 108.24  dd rong thi truong twong d6i cAn bang, nghiéng nhe vé phia cac cd phiéu tang gia.
Thay déi (%) -0.15% -0.27% N e L e e - R L
KLGD (triéu CP) 297.44 58.62 Trén san HSX, cac c6 phiéu von I&n dong loat diéu chinh giam gia. BVH(f1.9%)
GTGD (£} YND) 5933 202 CTG(+0.2%) BID(+3.0%) GAS(+1%) SAB(+0.6%) BHN(+1.1%) POW(+2.1%).. vin duy
S8 ma tang 159 ~4  tri da ting gid nhung VHM(-2.4%) VIC(-0.1%) VRE(-0.4%) PNJ(-0.8%) MWG(-1.3%)
$6 m3 giam 148 71 VIC(-0.7%) PLX(-1.7%) MSN(-0.1%) HPG(-0.8%) FPT(-0.2%)... d3o chidu giam diém
S8 ma ding gid 74 233 va chiém wu thé& vé s8 luvgng, v6n hdéa d3 anh hudng tiéu cuc téi dién bién thi
trwong. R6 VN30 cé 07 ma tang gid va 21 m3 gidm gid khién chi s VN30 Index cé
Dién bién trong phién VNINDEX murc giam diém manh nhat thj trudng. San HNX cé dién bién tuong tu.

Cac nhém c6 phiéu ching khodn, ngan hang, dau khi, bat dong san, xay
dung...nhin chung ciling diéu chinh theo xu hudng thi trweong. YEG tiép tuc giam
hét bién d6 va khéng con du mua.

Trén thi trudng phai sinh, 04 HPTL déu gidm manh, qua d6 kéo dan khodng cach
v3i VN30 Index, thap hon tir 6.16 dé&n 9.26 diém. Thanh khoan sut giam vé& murc
trung binh nam 2019.

Gia ban lé dién binh quan du kién tang 8.36% k& tir cudi thang 3, theo phuong

an diéu chinh gia bén I& dién binh quan cla B6 Cong Thuwong. Theo do, gid ban lé
_dién binh quan trén ca nudc dy kién sé tang 8.36%, dua gia ban & dién binh quan
= tlr 1720 ddng/kWh 1&n 1864 ddng/kWh. Theo tinh todn cla chung tdi, sau didu
chinh, murc tdng binh quan d&i véi nhdm khach hang kinh doanh dich vu khodng
8.7%; nhém khach hang san xuat tlr 1.9 — 8.8%; khdch hang hanh chinh sy nghiép
khoang 6.8%. Riéng nhdm khach hang sinh hoat do ap dung biéu gid bac thang nén

TETTTTTevETeees

tadc déng cla viéc didu chinh s& tuy theo murc si¢ dung dién cha khach hang. Cu
thé, véi hé dung 50 kWh/thang, mirc tang |13 4600 dong; tir 50-100 kWh |a 9500
dong; tir 200 kWh/thang |a 19870 d6ng; tir 300 kWh 13 33000 déng; Idn nhat 13 hod
tiéu dung tlr 400 kWh/thang trd 1&én, mirc ting thém sé 13 50000 déng. Ngoai ra,
Giao dich kh&i ngoai san HSX (ty VND)ZSOO theo tinh toan cla B Céng thuong, viéc tang gia dién 8.36% s& lam giam GDP

200 0.22%%, va lam CPI tang thém 0.29%. Nhu vay, chi s6 CPI trong thang 3 s& chiu
10 nhidu ap lue khi gid dién, gid xang, dau tang cling nhu gid thit heo duy kién s& ting

1,000

khi dich bénh ta Chau Phi bung phat, anh huwédng I&n dén ngudn cung.

500

o Trung Qudc ha muc tiéu tang trwdng 2019, cit gidm thué, theo bao cdo thuong

nién trinh 1&n Pai hdi Dai biéu nhan dan toan quéc ngay 5/3. Muc tiéu ting trudng

§§g88c888888888c28L8 888 kinh t&€ ndm 2019 cta Trung Qudc trong khoang 6 — 6.5%, thap hon muc tiéu cla

s gn | — Chénh léch nam ngodi 1a khodng 6.5%. Chinh sach tai khda s& chli déng hon trong khi chinh

. . . sach tién té s& dwoc diéu hanh mot cach than trong. Cu thé, chinh phd Trung Quéc
Giao dich khoi ngoai san HNX (ty VND)m tuyén bd gidm manh thué gid trj gia ting 3% nham tim cach kim ham da gidam téc
e cla kinh té& trong bdi cadnh ng ting va thwong mai véi My van bé tic. Chinh sach
2o  Nay c6 thé mang vé 600 ty nhan dan té (90 ty USD) cho nén kinh t& 1&n thi hai thé
0 gidi, twong dwong déng gop 0.6% vao GDP, theo tinh toan cia Morgan Stanley.
Ngoai ra, Trung Quéc cam két gilr hé s& don bay én dinh trong ndm nay do cac nha

<0 hoach dinh chinh sach dang nd lyc kich thich hoat déng cho tw nhan vay vén,

dong thai tranh tinh trang ng ting nhanh trong béi cadnh téng ng cdng cla nwdc
nay gan cham ngudng 300% GDP. Muc tiéu thdm hut ngan sach ndm 2019 13 2.8%
GDP, cao hon mirc 2.6% clia hdm ngodi. Bén canh dé, chinh phl sé tiép tuc gidm

1




KB Securities

ty lé dit tri bat budc ddi véi cac ngan hang quy mé nhoé nhu k& hoach

V&i viéc chinh phd san sang hd tro thi truong & mic tdi da, thi trwong chirng
khoén Trung Quéc da cé mét phién tang diém khi chi s6 Shanghai Composite ting
tdi 0.88%. Hangseng Index cling ting diém nhe trong bdi canh thj trudng chirng
khoan Chau A gidm diém. Nikkei 225, Kospi Index [an lwot gidm 0.44% va 0.52%.

Thdi Thi Viét Trinh — Chuyén vién vi mé — trinhttv@kbsec.com.vn
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QUAN PIEM & CHIEN LU'OC PAU TU

VNINDEX

NINDEX - Daily 3/5/2019 Open 890.08, Hi 1000.25, Lo 987 92, Clase 992 45 (-0.2%) Vol 243416224
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Xu hwéng ky thuat

»——Khang cu xa 1025-1035

Xu hudng Xu huwéng ———» ——Khang cy gan 985-995

VNINDEX ——» trunghan: ——> ngin han:
Giam Ting ———» —Hb6 trg gan 910-920
» —HO tro'xa 860-870

Quan diém d3au tv

Thanh khoan thj trudng tiép tuc 1ap dinh méi trong ndm 2019 khi dp luc ban chét 1&i ciia nhdm ¢ phi€u v8n hod 16n lién tuc
gia tang tai cac vung giad cao. Mic dU sy phan hda van dang chi phdi dién bién thj trwong, tuy nhién xu hwdng dich chuyén cta
dong tién sang nhém c8 phiéu vira-nhé d3 cé dau hiéu chirng lai.

Vé mét ki thuat, VN Index d3 lién ti€p 02 an thlr thach ving khang cu ngdn han khong thanh céng. Ching toi cho rang dau
hiéu phan phdi ngan han dang dan rd nét trén toan thj truéng. Nha dau tu dugc khuyén nghi han ché mua mdéi va tiép tuc tan
dung cac nhip ting gia trong phién dé ban phan danh muc ngan han d3 mua trwdc d6 dé cé thém sirc mua trong trudng hop
thi trvdng c6 thé diéu chinh manh.

Bdng Thanh Thé — Truwdng nhém chién luoc — thedt@kbsec.com.vn
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KHUYEN NGH| DANH MUC THAM KHAO
Tiéu chi dau tw

(1) Danh muc d4u tu trung han (thoi gian nam giit t8i thiéu 3
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So sanh hiéu qua danh muc dau tu va VNINDEX

thang) nhung c6 thé linh hoat phu thudc bién déng thi Portfolio VNINDEX
truong. 115
(2) Ngudng chét 1o tai +30% va cét 16 tai -15%. 110
(3) Danh muc gia 1ap c6 dinh ty trong c6 phiéu la 100% (ty 105
trong mdi ¢6 phiéu trong danh muc bang nhau) véi muc dich 100
so sanh v&i bién déng chi s& VNIndex. NDT can két hop thém 95
v3i xu hwéng thi trudng chung dé phan b ty trong va quan 90
tri rai ro.
85
1/8 1/17 1/28 2/13 2/22 3/5
. Gia Tang/giam R
M3 CP Neay kh'uyén déng tfc{rgmg TénNg/gifm DPiém nhan dau tw
nghi , . Ity ké
clra phién

= MUrc gid hién tai ctia BMP tuong d6i hap dan véi vi thé 1a
doanh nghiép dau nganh 6ng nhuya, tinh hinh tai chinh lanh
manh, chinh siach bén hang véi mdrc chiét khdu nén 15% hap
dan nhat thj trudng, lich sir tra 6 tic 6n dinh.

= Sau hai ndm lién ti€p suy giam loi nhuan, ky vong lgi nhuan
BMP tang truwdng trd lai trong ndm 2019 nh¢ san lugng
(+6%) va bién lgi nhuan (+0.6%) déu cai thién nhe trong bdi

BMP 05/03/2019 54 1.7% 1.7% canh gid nguyén liéu dau vao hat nhua PVC dang & mirc thap
so vdi binh quan 2018. Bén canh d¢, ddi thd canh tranh truc
tiép HSG cling khéng con quyét liét trong chinh sach khuyén
mai nhu trwdc do nhitng khé khan riéng clia doanh nghiép
nay.

* Tiém nang xuat khau sang Thai Lan véi sy ho tro tir ¢6 dong
kiém soat Nawa Plastic 1a y&u t6 hd tro trién vong hoat dong
san xuat kinh doanh cia BMP trong dai han.

= Hidu qua hoat dong lién tuc cai thién va d3 vuon |én tp dau
trong ndm 2018. Chién lugc gitip TCB dat dwoc thanh céng
nhu vay nho vao chudi gia tri mang lai tir hé sinh thai cla
Vingroup - Masan - Vietnam Airlines va di lién vdi xu huéng
phat trién cla nén kinh t& dwoc din dat bai xuat khau, tiéu
dung va dau tv BDS.

TCB 04/03/2019 26.8 -0.7% 0.8% * Hién ngan hang dang gilt vi tri din dau trén mot s6 mang

kinh doanh chinh: Thi phan s6 1 vé cho vay mua nha, tu van
va mdi gidi trai phiéu, phi bancassurance va dirng dau vé
tang trwdng mang ngan hang giao dich. M6 hinh hoat dong
hiéu qud va sy nang déng cla ban lanh dao 13 tién dé cho
nhitng két qua hién tai.

= Co s&@ v6n manh, chat lugng tai san dwoc dam bao va chién
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lwgc ding dan 1a nén tang dé TCB tiép tuc duy tri da ting
truwdng trong nam 2019.

KBC

23/01/2019

14.8

-0.7%

6.5%

= FDI — nha d3u tw chinh vao KCN tir Han Quéc, Pai Loan, Nhat

Ban tiép tuc tdng manh tir su dich chuyén nha xudng san

xuat tir Trung Qudc sang Viét Nam.

Nhu ciu thué dat KCN cla KBC tdng manh trong ndm 2019.

Dy bdo trong ndm 2019, dién tich cho thué cé thé dat 120 ha

(+14% yoy) t&r KCN Quang Chau 70 ha va Nam Son Hap Linh

30 ha.

= Bién lgi nhuan gdp tiép tuc duy tri mirc cao — trung binh 58%
trong giai doan 2018-2019.

= Dy 4n Khu d6 thij Phuc Ninh s& ghi nhan 1.000 ty déng doanh
thu nam 2019. Bién lgi nhudn dat 75%.

= Giam vay no dai han. Ty 1é ng vay/vén chd s& hitu dat 28%.

= C4c dy 4n KCN tai cac cong ty lién két tai Hué, Da Nang sé la

muc tiéu dau tu trong dai han. Sau khi cac KCN phia Bic lap
day trong 2-3 nam tdi.

MBB

18/12/2018

22.15

0.0%

4.7%

NOII s& tiép tuc xu hwéng tdng trong ndm 2019. NFI manh
mé tir dich vy bdo hiém dugc chl yéu dan dat tir mang bao
hiém phi nhan tho théng qua Céng ty Bdo hiém Quan doi
(MIC).

Ty 1& CASA (tién gli thanh todn) va gia tdng cho vay ban 1é
(khéng tinh MCredit) 1 yéu t6 dan dat cho sy phat trién cla
NIM. DU chi phi huy déng cé thé ting nhe lién quan dén phat

hanh gidy t& cé gia trong ndm 2019, du bao ty 1& ndy sé van
duwoc duy tri & dudi mirc 4% do ty 1&€ CASA manh mé.
MCredit vin dang nd luc chirng t& minh, loi thé huy dong

v8n |am gia tang co hoi thanh céng. MCredit cé thé tang gip
3 lan danh muc cho vay trong ndm 2018 tir mic co s& thap,
dong gbp 1,8% danh muc cho vay hgp nhit. Mét nira lwgng
von huy déng hién tai cia MCredit dén tir Shinsei va qua dé
mang lai su linh hoat dang ké trong viéc theo dudi thi phan
trong thj trudng cho vay tién mat.

DXG

15/11/2018

25.6

-1.7%

3.0%

M hinh kinh doanh khép kin tao ra lgi thé canh tranh va
nén tang vitng chiac cho doanh nghiép. Nén tang moéi gidi
virng chac ho tro hoat dong dau tu dong thoi dem dén dong
tién 6n dinh cho DXG.

= Quy dat hién c6 ddm bdo cho su phat trién cla DXG trong 5

ndm t&i. Dinh hwdng phat trién sdn pham ding dan dem
dén co hdi cho DXG.

= Loi nhudn tir cdc dy dn cla LDG cé thé dem lai doanh thu

dot bién cho DXG.

REE

11/10/2018

33.75

2.0%

3.2%

Dy bdo lgi nhudn 2019 sé dat tang trudng tich cuc (9%-10%)
nhd mang co dién phuc héi manh 58% so véi mirc co s&
thap ndm 2018 do céng ty trich trwdc nhiéu chi phi trong
nam nay, va mang cho thué van phong dat tang trwdng 37%
khi E-town Central hoat déng 1ap day trong cd nam.
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= Tang trudng loi nhudn trong dai han dwoc duy tri véi dong

lwc dén tir cac thuwong vu M&A mdi (trong Iinh vuc dién va
BDS).

= V&i EPS du phéng 2018 & mirc 5,500 dong/cé phiéu, dinh gia

REE dang & murc twong doi hap dan véi ROE dat 18,6%.

MWG

5/9/2018

87.8

-1.3%

0.1%

= Cdng ty tién phong trong nganh ban 1é hién dai dang bung n6é

tai Viet Nam. Tién trién vitng chdc cla mang siéu thi
mini/bach héa cling c6 t6t cho trién vong tang trwdng dai
han.

V@i EPS du phdng 2018 & mirc 9,100 déng/c6 phién cho ndm
2018, MWG dang duoc giao dich & vung gia hap dan so véi
du bdo t6c do tdng trwdng kép (CAGR) EPS 20% trong giai
doan 2018-2020, chii y&u s& duwgc dan dat bdi cdc mang dién
may tiéu dung va siéu thi mini (BachhoaXANH).

Doanh s6/clra hang va bién LN cla chudi BHX dang cé nhiéu
cdi thién va ky vong viéc m& rong hé théng clra hang sé ting
téc trong ndm 2019. Dy phdng BachhoaXANH s& ddng gdp
12% LNST cia MWG ndm 2022, v&i 3.700 clra hang.

FPT

6/9/2018

44.9

-0.2%

4.2%

= Hoat déng gia céng phan mém, ddng luc chinh cla phan
khuc phat trién phan mém dang tang trudng manh. Hau hét
cac thi truong chinh déu tang trudng gdm Nhat Ban, My,
Chau A Thai Binh Duong, Chau Au.

= Viéc mua lai cdng ty Intellinet & My cho phép FPT cung cap

dich vu CNTT chién Ivoc tron géi cho khach hang, dac biét

trong cac du 4n chuyén déi sé.

Dy ki€n FPT c6 thé duy tri téc d6 tang trwdng Igi nhuan trén

20% t&i 2020. Véi EPS du phdng 2018 xap xi 3,500 déng/cp,

FPT dang giao dich &@ mirc P/E hap dan so vdi tiém ndng ting

trudng.

GMD

22/8/2018

27.7

-1.4%

14.5%

Hoat dong kinh doanh ky vong tang truéng trd lai la déng luc
chinh ho trg cho su phuc hoi ¢ phiéu, bén canh, cau chuyén
vé thodi vén tai dy an bat déng san hodc thong tin vé thodi
von cla VIG tai cong ty.

Lgi nhudn ky vong tang trudng trd lai; dinh gid dai han hap
dan. Dy 4n Nam Dinh Vii giai doan 1 di vao hoat dong sé la
déng luc tang trudng doanh thu trong 2019 — 2020. Dy an
hoan thanh ting cdng suit x&p d& cla GMD tir 1.250.000
teus l1&n 2.000.000 teus, twong &ng mirc ting 60%. Theo ké
hoach, ty |1& |14p d4ay du kién trong 2019 1a 80% va 100% trong
2020.

Loi nhuan tir hoat dong logistic s& ting trudng véi su hd tro

tlr d6i tac CJ Logistic. V&i sy tham gia sdu hon cla CJ Logistic,
ban l3nh dao céng ty ky vong mang lai dong lwc ting trudng
tét hon cho mang logistic.

PVS

15/8/2018

21.7

-0.5%

26.2%

= Gia cd phiéu bat dau hoi phuc sau giai doan sut giam sau va
kéo dai.
* Gid vAn & mat bing thap twong déi so v&i tiém nang hoi
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phuc va ting trudng khi cac du an I&n cta nganh dau khi
chinh thire khéi dong nhu Block B — O Mén, S& Te Trang giai
doan 2, t6 hgp hda dau Long Son.

= Trong kich ban giad dau hoi phuc va duy tri & mat bang trén
60USD/thung, cao hon nhiéu so v&i mirc hda vén binh quan
cla Viét Nam vao khoang 55USD/thung, viéc kh&i ddng céc
du an trén chi la van dé thoi gian.
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VAN DONG DONG TIEN & LICH THU'C HIEN QUYEN

Tam diém nhém nganh trong ngay Top 5 ¢6 phi€u khdi ngoai mua/ban nhiéu nhat trong ngay

5 nganh dién bién tich cwcnhat  Thay d6i Cac m3 tiéu biéu Ma San % s& hitu b&i NN Roomcon lai  Gia tri muarong
LAm san va Ché bién ga 6.80% TTFDLG GTA VRE HSX 31.91% 398,088,305 34,252,420,000
San xuat & Phan phéi Dién 1.60%  NT2 PPCVSH CHP... HPG HSX 39.80% 195,504,889 34,224,810,000
Bao hiém 1.50% BVH PVIBICBMI... HBC HSX 24.14% 48,753,454 31,636,140,000
Containers & Bong goi 1.50% INN SVI MCP VBC... VCB HSX 23.51% 240,787,375 28,462,660,000
Phan bon 1.40% DPM DCM BFC LAS... GAS HSX 3.51% 871,170,802 28,022,460,000
5 nganh dién bién tiéu cwcnhat  Thay d6i Cac m3 tiéu biéu M3  San %s& hitrub&iNN  Roomcon lai  Gid triban rong
MGi gidi chitng khoan -0.70%  SSI VCI HCM VND... MSN HSX 42.26% 78,388,619 -13,302,740,000
Caosu -1.00% PHR DPR TRCHRC... Cll HSX 51.50% 52,290,038 -18,195,650,000
Hang May méc -1.00% TCM STK FTM EVE... NBB HSX 33.66% 7,156,934 -26,277,610,000
Bat dong san dan cw -1.10%  VICNVL KDH DXG... VIC  HSX 21.99% 43,373,037 -32,977,750,000
Khai thac Than -1.10% NBCTVD HLCTCS... VHM HSX 15.37% 1,126,422,871 -39,169,790,000
Tam di€m nhém nganh trong tuan Tam di€m nhém nganh trong thang

5 nganh dién bién tich cwcnhat  Thay déi Cac m3 tiéu bidu 5 nganh dién bién tich cwcnhat  Thay déi Cac m3 tiéu bidu

Lam san va Ché bién gb 10.40% TTFDLG GTA Thép va san pham thép 27.30% HPG HSG NKG POM...
Nhya 8.10% AAARDP DAG HII... Caosu 21.50% PHR DPR TRCHRC...

Hang May mac 6.80% TCM STK FTM EVE... Dugc pham 18.80% DHG PME TRADMC...

Khai khodng 6.50% KSB HGM BMC BKC... Phan phdi xdng dau & khi dét 17.50% GASPGD PGS PGC...

Phan phdi xdng dau & khi dét 6.00% GAS PGD PGS PGC... L4m san va Ché bién gs 15.50% TTFDLG GTA

5 nganh dién bién tiéu cwc nhat  Thay d8i Cac ma tiéu bidu 5 nganh dién bién tiéu cwc nhat  Thay ddi Cac ma tiéu bidu

San xuat bia -1.10% SAB BHN THB HAD... San xuat & Phan phdi Dién 3.10% NT2 PPCVSH CHP...

Thiét bi va Phan cing -1.20% SAM ELCST8 POT... Dich vu kho bai 2.80% GMD PHP DVP VSC...

Pién tlr & Thiét bi dién -1.40% GEXLGCCAV PAC... Khai thac Than 1.20% NBCTVD HLCTCS...

Thyc phdm -2.10% VNM MSN SBT KDC... Phan boén -0.50% DPM DCM BFCLAS...

San xuat 6 td -3.70% TCH SVCHHS HAX... Thiét bi va Phan cing -1.70% SAM ELCST8 POT...

Lich thye hién quyén trong 5 phién giao dich té&i

Ma CK San Ngay GDKHQ Ngay DKCC Ngay thwc hién NGi dung Ty lé

DAD HNX 06/03/2019 07/03/2019 18/03/2019 C6 tirc bang tién VND1500/cp
NSC HSX 07/03/2019 08/03/2019 27/03/2019 C6 turc béng tién VND1500/cp
DIG HSX 07/03/2019 08/03/2019 29/03/2019 C6 turc béng tién VND700/cp
BDB HNX 07/03/2019 08/03/2019 24/04/2019 C6 turc béng tién VND600/cp
ADC HNX 08/03/2019 11/03/2019 08/04/2019 C6 tirc bang tién VND1400/cp
HPB UPCOM 08/03/2019 11/03/2019 22/04/2019 C6 tirc bang tién VND1500/cp
HBD UPCOM 08/03/2019 11/03/2019 07/05/2019 C6 turc béng tién VND1500/cp
VC6 HNX 08/03/2019 11/03/2019 10/05/2019 C6 turc béng tién VND900/cp
PJC HNX 11/03/2019 12/03/2019 20/03/2019 C6 tirc bang tién VND2900/cp
IDN UPCOM 11/03/2019 12/03/2019 22/03/2019 C6 tirc bang tién VND1000/cp
SFC HSX 11/03/2019 12/03/2019 28/03/2019 C6 ture b5ng tien VND3000/cp
SWC UPCOM 11/03/2019 12/03/2019 29/03/2019 C6 ture b5ng tien VND3000/cp
TCO HSX 13/03/2019 14/03/2019 28/03/2019 C6 ture b5ng tien VND500/cp
RCL HNX 13/03/2019 14/03/2019 10/05/2019 C6 tirc bang tién VND700/cp
DHG HNX 13/03/2019 14/03/2019 17/06/2019 C6 tirc bang tién VND2000/cp

(Ngudn: HSX, HNX, KBSV)
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KHUYEN CAO

Cdac thong tin trong bao cédo dwoc thu thap va phan tich dua trén cdc ngudn théng tin da cdng bd ra cdng ching dugc xem 13
dang tin cay. Tuy nhién, ngoai nhitng théng tin vé chinh KBSV, KBSV khéng chiu trach nhiém vé d6 chinh xac cla nhirng thong
tin trong bdo cdo nay. Y kién, du bao va udc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phat hanh, khéng duoc
xem la quan diém cla KBSV va cé thé thay d6i ma khéng can thdng bao. KBSV khéng cé nghia vu phai cap nhat, sira ddi bao
cdo nay dudi moi hinh thirc cling nhu théng bao véi ngudi doc trong trudng hop céc quan diém, du bdo va udc tinh trong
bdo cdo nay thay d8i hodc tréd nén khéng chinh xac. Théng tin trong bao cdo nay dugc thu thap tir nhiéu ngudn khac nhau va
chung téi khong dam bao vé dd chinh xac clia théng tin. Bdo cdo nay chi nham muc dich cung cap théng tin tham khao cho
cac t6 chirc dau tu cling nhuv cdc nha dau tu ¢ nhan cla KBSV va khéng mang tinh chat khuy&n nghi mua hay ban bat c
chirng khoan hay cdng cu tai chinh cé lién quan ndo. Khéng ai dugc phép sao chép, téi san xuat, phat hanh cling nhu tai phan
phoi bat ky ndi dung nao clia bdo cdo vi bat ky muc dich nao néu khong cé si chap thuan bang van ban cta KBSV. Khi s dung
cac ndi dung da dugc KBSV chap thuan, xin vui ldng ghi rd ngudn khi trich dan.

CTCP CHU'NG KHOAN KB VIET NAM (KBSV)

Tru sé& chinh:
Tang 1&3, Sky City Tower, 88 Lang Ha, Péng Pa, Ha N&i, Viét Nam
Dién thoai: (84) 24 7303 5333 - Fax: (84) 24 3776 5928

Chi nhanh Ha Noi:
Tang 9, TNR Tower Hoan Kiém, 115 Tran Hung Dao, Hoan Kiém, Ha Néi, Viét Nam
pién thoai: (84) 24 3776 5929 - Fax: (84) 24 3822 3131

Chi nhdnh TP H6 Chi Minh:
Tang 2, TNR Tower, 180-192 Nguyén Coéng Tr, Q1, TP.H6 Chi Minh, Viét Nam
Dién thoai: (84) 28 7303 5333 - Fax: (84) 28 3914 1969

LIEN HE
Trung TAm Khdach hang Té chirc: (84) 28 7303 5333 - Ext: 2556
Trung Tam Khach hang Ca nhan: (84) 24 7303 5333 - Ext: 2276

Hotmail: ccc@kbsec.com.vn

Website: www.kbsec.com.vn
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